

SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS

	BOARD OF DIRECTORS 
	* MINUTES *

	OCTOBER 30, 2009

The regular meeting of the Board of Directors of the Society of Louisiana CPAs was called to order by President, Mollie Broussard-Duncan at 9:30 a.m. on October 30, 2009 at the L’Auberge du Lac Hotel & Casino in Lake Charles, Louisiana.

Members present were: Mollie Broussard-Duncan, President; Thomas Cotten, Treasurer;  Ken Abney, Immediate Past-President: Lisa Traina, Joseph Zanco,  Dr. Tommy Phillips, Brook Harvey, and Shawn Mauldin, Board Members-at-Large; Glen LaBorde, Baton Rouge Chapter President; Stacey Singleton, Acadiana Chapter President; Rhonda Butler, Shreveport Chapter Darla Saux, New Orleans Chapter President; John Sitton, Northeast Chapter President-elect; Billy Fisher, Lake Charles Chapter President: Steve Pontiff, South Central Chapter President and Steven Toups, Northshore Chapter President.  Also in attendance were Ralph Bender, Baton Rouge Chapter President-elect; Diana Gary, Acadiana Chapter President-elect, Gina Ruttley, New Orleans Chapter President-elect, and Rowland Perry, AICPA Council: Staff present was Grady Hazel, Ex-Officio Secretary/Executive Director.

On a motion made and duly seconded, the minutes of the August 28, 2009 Board of Directors meeting were approved.  The motion passed.

DISCUSSION/EMERGING ISSUES

Grady Hazel gave a report on the work of the LCPA with the Commission on Streamlining Government. 

The board received an update on the status of the FTC’s Red Flag Rules.

The board received an update on Sustainability and the CPA’s role.  This topic was introduced at the AICPA Fall Council meeting.

OLD BUSINESS

There was no other old business to come before the Board.

NEW BUSINESS

The board received recommendations from the Strategic Planning Committee to revise some provisions of the Society’s By-Laws to clarify and bring them up to date.  Each recommendation was discussed by the Board prior to the vote.  On a motion by Darla Saux and duly seconded the Strategic Planning Committee’s recommendations were approved.  The motion passed unanimously The recommendations adopted are listed below

Article VII – Officers and Duties, Section 6

Section 6 - The treasurer shall monitor the financial condition of the Society and shall bill all members for their annual dues, as fixed by the board of directors, not later than May 31 of each year.  He shall receive all monies payable to the Society; he shall have charge of all funds, securities and valuable papers of the Society and deposit same in bank, or banks, or homesteads, or any other depository designated by the board of directors.  He shall report in writing, at each regular meeting of the board of directors, and at the annual meeting of the society., on the financial condition of the Society.  He shall pay all vouchers approved or authorized in the budget or by the board of directors.

The treasurer shall make no expenditures in a fiscal year in excess of those authorized in the budget unless authorized or ratified by the board of directors; such authorization or ratification shall constitute an amendment of the budget.

Article VIII – Board of Directors, Section 3

Section 3 - The board of directors shall meet bi-monthly at least four times annually, or upon call of the president, or at the request of any four board members, which request must be in writing and addressed to the president.  Ten members shall constitute a quorum.

The first regular board of directors meeting shall be held at the annual meeting at which they are elected and the last meeting of the outgoing board members shall be held on the morning of the annual meeting at which their successors are to be elected.


Article X - Committees, Section 2

(4)	each chapter president or his/her designee.  However, in the absence of a chapter president, any duly elected chapter board member may be designated by that chapter president to serve as the alternate representative of the chapter on the committee.  A chapter president or alternate representing….. 

For purposes of determining the number of votes allocated to each chapter president or alternate, the Society's secretary shall determine the number of members of each chapter as of the January 1 preceding the nominating committee meeting.

Each member of the nominating committee may vote the total number of votes allocated to that committee member for each officer position being nominated.  The committee will conduct separate votes for each board of directors’ member-at-large position being considered.  When casting votes for the each board of directors' member at large position, each committee member may cast votes totaling the total number of votes allocated to that member times the number of at-large positions being considered.  However, the number of votes that may be cast for any individual nominee is limited to the number of votes allocated to that chapter.  For example, if a chapter has 450 members it would have three votes.  If three at large positions are being considered, the chapter representative would be able to cast nine votes among those nominated, but no more than three for any individual nominee.

Article XIV – Meetings

Section 13 – This article governs annual, regular and special meetings of the Society and meetings of the board of directors unless otherwise stipulated in these By-Laws or other procedures.  

Article XI – Budgets and Financial Controls, Section 4 

Section 4 - The board of directors shall annually appoint a certified public accountant or certified public accountants to audit the accounts of the Society.  The report of the auditor or auditors for each year shall be submitted to the members of the Society at the annual meeting and shall be published either in print or electronically for the information of the membership.


The board received a recommendation to amend the Nominating Committee’s voting procedures by adding the following statement.  Elections will be determined by a plurality vote for each position for which a nomination has been made.  In the event of a tie; there will be a run-off between the tied candidates. On a motion made and duly seconded, the recommendation was approved.  The motion passed.

On a motion made and duly seconded, the board approved the required resolution for the new sweep account at Hibernia.  The motion passed.

There was no new business to come before the Board.				

COMMUNICATION

The board’s attention was drawn to communications included in the board packet 

OTHER REPORTS

The board received an update on the recent AICPA Council Meeting.

The board received an update on the recent activities of the Louisiana State Board of CPAs.

TREASURER'S REPORT

On a motion duly made and seconded, the Board accepted the Treasurer's Report as of August 31, 2009.  The motion passed.

REPORTS OF CHAPTERS

On a motion duly made and seconded, the Board voted to accept the chapter reports.  The motion passed.

REPORTS OF COMMITTEES

The Board was referred to committee reports for their information.  All items requiring action had previously been considered in New and Old Business.

MEMBERSHIP

On a motion duly made and seconded, the Board approved the membership report of October 15, 2009 with total membership of 6,376 members.  The motion passed.

OTHER BUSINESS

There was no other business to come before the Board.

ANNOUNCEMENT OF NEXT BOARD MEETING

The Board was reminded of the next board meeting scheduled for December 16, 2009, in New Orleans at the Hilton Riverside. 

On a motion duly made and seconded, the Board voted to adjourn at 12:10 p.m.  The motion passed.

________________________________________
Grady Hazel, CPA
Secretary
