SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS


BOARD OF DIRECTORS 


* MINUTES *


AUGUST 29, 2011
The regular meeting of the Board of Directors of the Society of Louisiana CPAs was called to order by President, Thomas Cotten at 9:30 a.m. on August 29, 2011 at the Society’s office in Kenner, Louisiana.

Members present were: Thomas Cotten, President; Shawn Mauldin, President-elect; Lisa Traina, Treasurer; Bob Angelico, Immediate Past-President; Mark LaCour, Ralph Bender Kerry Nichols, Steven Toups and Thomas Phillips Board Members-at-Large; Gary Dressler, New Orleans Chapter President; Jason MacMorran, Baton Rouge Chapter President; Mark Herpin, Acadiana Chapter President: Hardy Foreman, Shreveport Chapter President-elect; Jamie Sheridan, Northeast Chapter President;  Stacy LeJeune, South Central Chapter President; Daniel Brown, Central Chapter President; Eric Grueber, Lake Charles Chapter President; and Paul Riggs, Northshore Chapter President-elect, Ray Jeandron  and Lonnie Stockwell, AICPA Council Member.  Also in attendance were; Charles Coe, New Orleans Chapter President-elect; Nicholas Langley, Lake Charles Chapter President-elect;  Mona Fordham, Northeast Chapter President-elect; Jay Montalbano, Baton Rouge Chapter President-elect and Barbara Watts, South Central Chapter President-elect.  Staff present were Grady Hazel, Ex-Officio Secretary/Executive Director, Al Suffrin, Director of Communications and Public Relations, Diane Jones, CPE Manager; Lisa Richardson, Member Service Manager, Norma Berniard, Chapter Liaison;  and Cheri Santora, Executive Assistant.

On a motion made and duly seconded, the minutes of the May 5, 2011, Board of Directors meetings were approved.  The motion passed.
DISCUSSION/EMERGING ISSUES

The board was given a brief update on recent activities of the Legislative Auditor.
OLD BUSINESS
The board was given a brief report on the Society’s activities during the recent legislative session including the passage of the Society sponsored bill on Managed Audits.
NEW BUSINESS

The Board reviewed the changes in the New Orleans Chapter By Laws.  On a motion duly made and seconded, the Board approved the changes in the New Orleans Chapter By-Laws.  The motion passed.

The Board reviewed the proposed amendments to the Society of Louisiana CPAs’ Insurance Trust changing the composition of the Board.  The proposed change named the LCPA Executive Committee, Executive Director and an individual appointed by the LCPA president to serve as trustees of the Insurance Trust.  On a motion duly made and seconded, the Board approved a resolution to approve the amendments to the Trust and authorize the Executive Director to execute the Act of Amendment.  The motion passed.

The Board reviewed a proposed change to the fund balance policy changing it to a goal of 25% - 30% of the average three years revenue.  On a motion duly made and seconded, the Board approved the new fund balance policy.  The motion passed.
The Board reviewed the proposed increases recommended by the Peer Review Committee for the administration fees for Peer Review, the new fee for non AICPA/LCPA members and an increase in the reinstatement fee and second engagement CART Fees.   On a motion duly made and seconded, the Board approved the Peer Review Committees recommendations on the new fees.  The motion passed  
The Board reviewed the letter to the Board of Trustees of the Financial Accounting Foundation supporting the recommendation of the Blue Ribbon Panel regarding Private Company GAAP.   On a motion duly made and seconded, the Board approved the letter to the Financial Accounting Foundation Board of Trustees.  The motion passed. 

On a motion duly made and seconded, the Board approved a commitment of $15,000 to be paid over a three year period to the Accounting Doctoral Scholars Program.  The motion passed.
There were no recommendations from the chapters.
There were no recommendations from the committees.
There was no other new business to come before the Board.

COMMUNICATION
The Board received an update on the appointment of Jennifer Zerangue, CPA to the AICPA 2011 Leadership Academy.
The Board received an update on the appointment of Bob Angelico, Bill Potter, Arthur Parham Jr. and Susan Breaux to the Department of Revenue’s Louisiana Advisory Council.

The Board received an update on the termination of the Bank of America credit card affinity program and the new Capital One Credit Card affinity program.

OTHER REPORTS
The board was given an update on the recent AICPA activities.
The board was given an update on the recent State Board of Accountancy meeting.
TREASURER'S REPORT
On a motion duly made and seconded, the Board accepted the Treasurer's Report as of July 31, 2011.  The motion passed.

REPORTS OF CHAPTERS
The Chapter Presidents gave their reports on the chapter activities since the last Board meeting.

REPORTS OF COMMITTEES
The Board was referred to committee reports for their information.  All items requiring action had previously been considered in New and Old Business.

MEMBERSHIP
On a motion duly made and seconded, the Board approved the April membership report with total membership of 6,471 members.  The motion passed.

OTHER BUSINESS

On a motion duly made and seconded, the Board asked that the Executive Director study videoconferencing including web based services for committee and other state society meetings and report back to the Board at the October board meeting.   The motion passed.

There was no other business to come before the Board.

ANNOUNCEMENT OF NEXT BOARD MEETING
The Board was reminded of the next board meeting scheduled for October 28, 2011, in Lafayette at the Lafayette Hilton.  

On a motion duly made and seconded, the Board voted to adjourn at 11:45 a.m.  The motion passed.

______________________________________

Grady Hazel, CPA

Secretary

